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ABOUT GLOBAL ALLIANCE

Asia's First Venture Investment Bank

Since formation in 1994, Global Alliance Ltd. has been providing first-class global
financial and strategic services to international clients seizing opportunities to grow
and change their destinies and industries in fundamental ways.

As dedicated Venture Investment Bankers, Global Alliance specializes in achieving
financial and strategic goals of both large and emerging companies through a
hands-on approach of developing and implementing the most important and
comprehensive of client objectives. To this end, specialty practices have been
developed in the areas of M&A, valuation, equity and debt financing, partnership
negotiation and venture formation across the majority of industries.

Global Alliance distinguishes itself by observing the principles of exceptional
integrity and the goals of superior knowledge, innovation and effort in all we do.
Your interests are our only interest. Your priorities are our only priority.



ADVISORY & FINANCIAL SERVICES

Asia's First Venture Investment Bank

Financial Analysis & Valuation

Business and operating unit share valuation; appraisal of investment proposals; business
viability; due diligence review; asset, brand, trademark and intellectual property
assessment; business plan preparation for new ventures, market entry, expansions and
financings; and financial modeling of cash flows and projections.

Strategic Advisory

Operating, partnership, financial and exit opportunity identification, assessment, advice
and planning; new venture structuring; incorporation and incubation; strategy and
partnership negotiations; business plan supervision and implementation; and joint
ventures, license agreements, restructuring and other forms of financial alliances and
strategic repositioning.

Corporate Finance

Private placement of seed, mezzanine, working capital, expansion, acquisition and
replacement debt, equity, convertible instruments and derivatives; analysis of working
capital, cash-flow and funding alternatives; preparation of offering memoranda and
documentation; and locating, qualifying, soliciting, negotiating and securing funding from
private, public, institutional, alliance and other strategic sources.

Acquisition, Disposition and Agency

Purchase, sale and representation of operating and strategic assets; transfer of operating
and technology rights, licenses, brands, business operations, divisions and corporate
entities; separation, liquidation and disposal of non-strategic ventures, liabilities and
assets; and placement of partnership interests.

Mergers, Joint-Ventures and Alliances

Partnership strategies execution; information memorandum preparation for potential
buyers; location of suitable counter-parties; assessment and augmentation viability;
structuring and negotiation of terms and conditions for new entity, pooling of interests and
exchange of stock; and management and monitoring of documentation, transaction and
transition processes.

IPOs and Public Offerings

Planning of listing, private issuance, buyback, secondary market activity, and delisting of
public securities; shareholder communication and negotiation; compliance and disclosure
system promotion and review; and structure and valuation of management and employee
incentives.

Restructurings and Reorganizations

Restructuring of affiliated core, affiliated and subsidiary companies; creation of internal
compliance procedures; right sizing, outplacement, hiring and evaluation system planning
and procurement; holding company implementation; and resource, scenario and goal
assessment and allocation.

*Global Alliance Ltd. and its subsidiaries provide the above advisory services globally without
restraint to our clients, except where prohibited.
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TEAM PROFILE

Asia's First Venture Investment Bank

C.J. WILSON, Group Managing Director

Since 1980, CJ has been a banker and venture finance specialist.

Prior to founding Global Alliance Ltd., in 1994 he was a Director of

Techno-Alliance K.K., a Japan-based venture capital group.

Previously he was co-head of international M&A for Asahi Bank in

; Japan, Vice President of Investment Banking for Merrill Lynch

Capital Markets in Tokyo and New York, Assistant Vice President

AR of Investment Banking of JP Morgan in New York and with the

U Federal Reserve Board of Governors in Washington DC. He has

'?{"L. a Bachelors Degree in Economics from University of Wisconsin

and a Masters Degree from Harvard University School of
Business Administration.

ATSUHIKO TATEUCHI, Managing Director {President - Global Alliance Partners Ltd_)

Founded Global Alliance Partners in 2002. Previously, founder
and CEO of Drake Beam Morin-Japan. (1982-2002), Japan's
largest HR firm, listing on JASDAQ in 1997. He was
Representative Director of Home Products Japan and with
Chesebrough Ponds Japan and USA. He was Liquidation
Advisor for Vendo Japan. He began his career with Ketchum
McLeod & Grove Advertising in San Francisco and New York.
He is currently a Board Member of Care Japan and the Asian Art
Museum of San Francisco and is President of the Tateuchi
Foundation of Washington, USA. He graduated with a Bachelor
of Arts, Law Faculty of Keio University, and received a Masters
Degree, Advertising & Marketing, University of Washington.

DR. ROGER W. MILLS, Executive Managing Director
Roger is the Professor of Accounting and Finance at Henley

Management College. He previously maintained an independent
consultancy for 15 years, the last 10 in the area of Strategic
Value Analysis. He has written numerous books and articles on
+a: i“: y
>

accounting and finance, including Strategic Value Analysis and
The Dynamics of Shareholder Value. He has completed
assignments in 18 countries spanning Asia, North and South
America, and Europe. He holds a Bachelors Degree in

. ‘ Psychology, Sociology and Economics, a Masters Degree in
Management Studies and a Ph.D. in Finance from Brunel
University.

TOMO HIRANO, Director

Prior to joining Global Alliance in 2001, Tomo worked in Sales
and Marketing in both the United States and Japan for Daewoo
Motors America and Soltec Co. He is a Microsoft Windows
Systems Engineer and is fluent in English and Japanese. He has
a 5-year Degree in Mechanical Engineering from Kurume National
College of Technology in Fukuoka, Japan. He attended California
State University. Tomo has Bachelor of Science degree in
Mechanical Engineering and a Master of Arts degree in Financial
Management from Parkwood University of UK.




MARCO X. DELGADO, Director

)y -

Marco was founder and President of a luxury goods retail
company for which he was awarded membership in the Young
Entrepreneur’s Organization. Concurrently he was a director of
Transnational Diversified Group, a multinational shipping
company. Previously he was with the Subic Bay Metropolitan
Authority in the Philippines and with NYK Lines in Japan. He
holds a Bachelors Degree in Arts from McGill University in
Canada and a Master of Business Administration from INSEAD in
France.

THERESA YUAMN, Director

Before joining Global Alliance in America, Theresa was Associate
Director of Nomura Securities International HK Ltd. from 1994 to
1998 providing credit and fixed income analyst for the Asia Pacific
Region. She founded Hong Kong Webgrrls in 1997. Previously
she was a credit analyst with BancOne. She is currently an
executive officer of Flavor Software Inc. in New York. Theresa
holds a Bachelor of Arts Degree from Stanford University in
Economics and Humanities Honors and an M.B.A. from Columbia
Theresa is currently engaged by Flavor
Software of New York.

Business School.

STEPHEN ROMAINE, Board of Directors

|

Steve joined the Board of Global Alliance in December 1999, and
assists the company with investment banking advice and human
capital issues. He is Managing Director of Glocap Search LLC.
Steve previously was the President of Korn/Ferry International's
Asia/Pacific Region, part of the world's largest retained search
firm. He previously was Managing Director of international finance
and investment banking at Merrill Lynch and with the Bank of
Boston, specializing in cross-border corporate finance and merger
advisory. His experience includes assignments in New York,
London, Frankfurt, Hong Kong and Tokyo. Steve has spent much
of the past 25 years in Japan, and is fluent in Japanese.

BURT ALIMANSKY, Board of Directors

Burt is managing director of Alimansky Capital Group Inc. based
in New York City. He is also chairman and founder of New York
Business Forums Inc., parent of New York Venture Group, New
York Capital Roundtable, and MasterClass Forums. In addition
to numerous board of director positions, Burt was president of
the Harvard Business School Club of New York, and co-
founder/chair of New York City’s annual Venture Capital
Conference. He was also awarded Entrepreneur of the Year by
Ernst & Young, Merrill Lynch, and Inc. Magazine. He is a
Bachelor of Arts honors graduate of Dartmouth College and has

a Masters Degree from Harvard University School of Business

Administration.
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(GLOBAL ALLIANCE PARTNERS

Asia's First Venture Investment Bank

VENTURE CREATION & REORGANIZATION

Initiation and On-going Support of Truly Unique Ventures and Restructuring
Opportunities

Corporate Offices

NXB Aoyama 7/F, Vanterpool Plaza, 2/F 2-6 Granville Road, Suite 1508,
Minami Aoyama 2-26-37, Wicksham Cay |, Tsimshatsui, Kowloon,
Minato-ku, Tokyo 107-0062, British Virgin Islands ~ Hong Kong

Japan

Contact: A.Tateuchi

Representative Assignments

Benihana Pacific Rim Ltd. Shu Medical Services K.K

Benihana Restaurants Asia Importer of Ophthalmological

Operations Equipment

Contact Benihana Contact Shu Medical

Global Online K.K. Altru Entertainment Inc.

Japan's Third Internet Las Vegas Creator and Producer

Service Provider of International Dance Revues

Contact GOL for Asia and Other Markets
Contact Altru

£ 1997-2003 Global Alliance Ltd. All rights reserved.
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O~rrIiCE LOCATIONS

Asia's First Venture Investment Bank

Since formation in 1994 Global Alliance has been providing first-class global
financial and strategic services to international clients seizing opportunities to
grow and to change their destinies and industries in fundamental ways.

GLOBAL ALLIANCE K.K. GLOBAL ALLIANCE INC.

NXB Aoyama 7/F 45 Rockefeller Plaza, Suite 2000
Minami Aoyama 2-26-37 New York, NY 10111

Minato-ku, Tokyo 107-0062 USA

Japan W 1-917-699-2419

w 81-3-5411-0907 1-212-332-5079
81-3-5411-3992 Marco Delgado Director

CJ Wilson Group Managing Director Established: 1996

Established: 1994 MAP@

map &S

GLOBAL ALLIANCE LTD. GLOBAL ALLIANCE INTERNATIONAL LTD.
2-6 Granville Road, Suite 1508 P.O. Box 4509, Henley-on-Thames
Tsimshatsui, Kowloon, Oxfordshire RG9 1YS

Hong Kong United Kingdom

Established: 1994 ‘® 44-7071-888-888

MAP@ 44-1491-414-367

Prof. Roger W. Mills Executive Director
Established: 1998
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Avenue of the Americas 5t Avenue Madison Avenue

51 Street

r 45 i
fladio S Rockefeller Plaza 5t. Patuly
Music Hall 120 Floor) Cathedral
T
50th Street
GLOBAL ALLIANCE LTD.
45 Rockefeller Plaza, Suite 2000,
Mew York, NY 10111,
USA

| 1-917-699-2419




Mathan Road Carnarvon Road

Granville Road

Hau Food Street

Tsim Sha Tshui Station

Humphrey's Avenue

GLOBAL ALLIAMCE LTD.
2-6 Granville Road, Suite 1508,
Tsimshatsui, Kowloon,
Hong Kong
W 852-2724-1223




TrRACK RECORD

TOMBSTONES | NOTABLE TRANSACTIONS

TOMBSTONES

EBENIHANA

Joint Venture Formation and Private
Equity Financing

Benihana Philippines Ltd.
Philippines Licensed
Subsidiary

Initiated and Arranged by

# GLOBAL ALLIANCE

www.gallionce. com

—
A WEBSrNwsE

Pre-1PO Private Equity Financing
NetPartners Internet Solutions
Inc.

Arranged by

# GLOBAL ALLIANCE

www.galliance. com

Private Equity Financing and Joint
Venture Formation

Wit Capital Group

Initiated and Advised by

f GLOBAL ALLIANCE

www.galliance. com

Second Round Private Equity Financing
and Joint Venture Formation

College Enterprises Inc.

Exclusive Advizser

# GLOBAL ALLIANCE

www. galliance. com

o

Second Round Private Equity Financing

Tri -Wall K.K.

Initiated and Advized by

f GLOBAL ALLIANCE

www.galliance com

’
LINC—@—EDI&

Private Equity Financing

LINC Media, Inc.

Initiated and Advized by

# GLOBAL ALLIANCE

www.galliance. com
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Accton Technology

Acquisition of
SMC

Advisor to Buyer
# GLOBAL ALLIANCE

www.galliance. com

Global
QO "|OnLine
Japan

First Round Private Equity Financing

Global Online Japan K.K.

Exclusive Adviser

# GLOBAL ALLIANCE

www.galliance. com
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Creative Link
Second Round Private Equity Financing

Creative Link Corporation

Advised by
f GLOBAL ALLIANCE

www.galliance eom

LINC Computer Inc.
Acquired by
EDS Corporation

Advisor to Seller
# GLOBAL ALLIANCE

www. gallianee. com

crc

Itochu Techno-Science K.K.

Acquisition of Minority
Interest

MobileWare Corporation

Advisor to Buyer
f GLOBAL ALLIANCE

www.galliance com

=
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ARTICULATE
[cosrorarion]

M2, 000,000 Private Placement of Equity
and Redeemahble Cumulative Convertible
Preference Shares

Articulate Corporation Sdn Bhd

Arranged by
f GLOBAL ALLIANCE

www. galliance. com
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GlobalSight

benugd

Licensing, formation, funding and launch.

Private Equity Financing
& Strategic Partoership

GlobalSight Corp. Benugo Japan K.K.
Arranged by
@ GLOBAL ALLIANCE

www.galliance. com

Advised by

# GLOBAL ALLIANCE

www.galliance. com
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NORTABLE TRANSACTIONS (FOUR YEAR PERIOD)

Internet Access
Provider
(New Venture in Japan)

Power Utility
(Australian Provincial
Government)

Investment Trust
Manager

(Private Offshore
Company)

Computer Networking
Manufacturer

(Public Taiwanese
Company)

Corrugated Container
Co.

(Consortium of
International
Shareholders)

Television Content
Producer

(Private Malaysian
Company)

Diversified Holding Co.

(Private Japanese
Company)

Retail Services
Provider
(Public French
Company)

Electric Power
Distributor
(Private Philippines
Company)

Private Investors
(Japanese and

Developed and produced business plan, privately placed
venture financing with 11 strategic investors and assisted in
recruitment of Japanese president. Subsequently appointed
member of Board of Directors, retained strategic advisor.

Valued ownership of rights of way of large-scale power grid
operator undergoing privatization and auction. Company
subsequently sold for a $2.7 billion to US buyer.

Advised offshore fund management company focusing on pre -
IPO high-technology direct investment. Initiated and completed
equity and convertible investment in six US startups.

Advised, structured and represented leading Taiwan company
in valuation, negotiation and acquisition of 80% of networking
division of public US competitor for approx. $40mm and
subsequent separation of target into two independent
companies.

Produced business, expansion and financing plan for pan -
Asia owner of branded containers company undergoing
complete restructuring. Raised US$25 million of equity with
UK, Australia and offshore investors.

Produced offering memorandum and privately placed
RM12,000,000 of equity and convertible preference shares of
multimedia entertainment development and production
company with US and Japanese venture capital firms.

Created operating model and financing plan for creation of
second domestic airline carrier, the first using international
partnerships.

Evaluated industry regulations, market factors and competitive
position of Japanese acquisition targets. Assisted negotiations.

Reviewed and extended in valuation of Philippines utility for
IPO filing.

Devised and implemented pre- and post- IPO strategy for sale
of shares of four seed investors in US maker of network



Taiwanese Individuals)

Educational Publishing
Co.

(Private and Non - Profit
Japanese Consortium)

Investment Trust
Manager

(Private Offshore
Company)

Corrugated Container
Co.

(Private Asian
Consortium)

Computer Peripherals
Maker

(Private Offshore
Company)

Pre-School Operator
(Private Japanese
Company)

Database Marketing
Company
(Japanese Start Up)

System Integrator
(Subsidiary of Public
Japanese Company)

Financial Services
(Private Japanese
Company)

Education Review
Committee
(Australian Government)

Game Software
Producer
(Private Japanese
Company)

Overseas Chinese
Consortium (Public and
Private Companies)

Game Software
Producer
(Private Japanese
Company)

Parking Developer /
Operator

(Private Thailand
Company)

Restaurant Chain
(NASDAQ Listed)

Retailer / Direct
Marketer

(Private Japanese
Company)

hardware. Arranged tax-free transfer of shares and tax-neutral
liquidation.

Advised Japanese company in re-organizing non-profit
associated company and establishment of an operating
subsidiary.

Researched industry, initiated negotiations, and completed
investment in US gigabyte networking products company on
behalf of Asian direct investment fund.

Assisted valuation and negotiation of acquisition bid for large
scale container factory in San Jose area for sale by US owner.

Established in California plastic model production company.
Supervised hiring of personnel and negotiation of licenses from
international computer makers.

Valued license and assisted negotiations with famous US
entertainment company for cartoon characters for use in
advertising and textbooks.

Provide strategic and financial advice to startup software
designer and producer of specialized relational software for
financial services industry.

Negotiated and structured early-stage direct investment in US
branded educational multimedia content creation and
production company with design and manufacturing operations
in Vietnam.

Initiated discussions, assisted in production of business plan
and advised mutual fund rating agency in license and
investment negotiation with world-wide industry leader.

Reviewed and evaluated at the request of independent senior
government panel the effect of globalization and technology
advancement on higher education. Subsequently re-hired for
second level further analysis.

Valued equity investments, negotiated share purchase and
managed creation of offshore investment trust for investment
in three US multimedia ventures and one Japanese software
company. Valued and advised against multiple other US
venture investments

Researched alternatives, interviewed competitors, evaluated
feasibility and constructed strategy for creating, acquiring and
assembling pan-Asian financial news service and financial
instruments.

Surveyed market' initiated negotiations and completed
partnership with US distributors of animated game software.

Structured sale - leaseback financing, prepared offering
memorandum, and solicited international bank guarantor and
investor for privately operated Bangkok urban parking garage
development.

Structured partnership plan and solicited licensees to establish
multiple independent joint ventures throughout Southeast Asia.
Appointed director of Asia holding company

Valued and assisted negotiation of acquisition bid for Japan
master license of US retailer of business management tools
company.



Trading Company
(Public Japanese
Company)

Employment Services
Co.

(Licensee of US
Company)

Technology Licensing
Co.

(Private Japanese
Company)

System Integrator
(Private Japanese
Company)

Provided investment evaluation and negotiation services for
technology transfer from, license of, share acquisition in Japan
subsidiary of a leading US B2B and B2C product and services
marketing firm.

Valued on-going Japan operations and US licenser's offer to
repurchase Japan license. Negotiated with licensor and
provided operating strategy subsequently leading to IPO in
Japan.

Structured license purchase agreement and establishment of
jointly owned Japan-based distribution company for intranet
security system and smart card manufacturer.

Reviewed financial and legal documents of unsolicited
acquisition bid by large US competitor. Valued offer, provided
negotiation assistance and arranged structure securing
shareholder and management interests.
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